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«. Corporate bond spreads have come down
OECD
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Note Spreadshetweencorporatebond and governmentbond yields High-yield bondsare Merrill Lynch
indices corporateBBB rated bonds(Merrill Lynch) basedon averageyields for 5-7 yearsand for 7-10
years corporateAAA ratedbondsareMerrill Lynch for USA, IBOXX for euroarea

Source:Datastream.
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Fewer banks are tightening credit

Net percentage of banks tightening credit
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Source:Federal Reserve; Bank of Japan; and ECB.



«. Share prices have rebounded

OECD Indices, 1 January 2007 = 100

Source:Datastream.



